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10 HAVE AND TO HOLD all and siegalar the a1l pacitiires nto the Mortzagoe, s siicoessors sl assigns torever.

the Murtvagor represents e warrants that said Mortogror is seized of the abaove desorhbed premises in tee simple absolute; that
the abonve descnbed premises are free and dear ot ol Licis or other enoenbrances: thet the Mortzazor s Los fully enpowereald to con-
vey or encnber the sane, aml that the Moryravor will forever detomd the b prennses unto the Morteazee, its suceessors amd assisns,
from and azainst the Mortgagor and every person whonsoover Loafully clinns s or o dlaim the saoe er any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

PoThat the Mortgagor will vremptly pay the principal and interest on the insfebtedness evidenced by said puomissory note at the
tizues and i the manner therein provided.

2. That this mortgayge will sccure the Mortgagee for any additional sens which iy bee advanoed Loreafter, at the option of the
Mortpayee, for the pavient of taxes, or public assessments, hazard insurance promiins, repairs or other suchi porposes pursnant to the
vrovisions of this mortgage, and also for a. y loans or advances that iy bereafter e made by the Morteegec to the Mortoazor uiber
the authority of See. 45-33, 1962 Code of Yaws of South Carolina, as amendal or stailar statutes; aed ol sums sooads cnced shiall bear
miterest at the same rate or rates as that provided in said note unless otherwive agreed upon by the parties and shall be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, nsored
arainst loss by fire, windstorm and other hazards in a sum not less than the balance die hervunder ot amy tione andd fn @ company or
cotipanies aceeptable to the Mortgagee, and Montgagor does hereby assign the policy or policies of instance to the Motgagee and
aezrees that 41l such policies shall be held by the Mortgagee should it so require and shall inddude loss pavabilie des in favor of the
Mortuagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaiee by registered nnnl: aud shoald the
Moityagor at any time fail to keep said prennses insured or fail to pay the premiums for such insurance, then the Mottuager may canse
such improvements to be jusured in the name of the Mortgagor and reimbiurse itself for the cost of sich insuranie, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Marteacor fail to do
st the Mortgagee may. at_its option, enter upon suid prentises and nuke whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortuagee may at any time revquire the issnance and niutenance of insurance upon the life of any person obligated
ureler the indebtedness secured hereby in a swin sufficient to pay the morteage delit. with the Mortgagee as beneficiany, and if the
f;fr,’lllilllns are not ctherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
aent.

fi. That Morteauer agrees to pay all taxes and other public assessments kvied acainst the morteaced preniises on or before the
Jiue dates thereof and to exhibit the receipts therefor at the offices of the Mortvaree Donnediately upon payment, and shovkd the Mort-
zuor fail to pay such taves and assessinents when the same shall fall due, the Mortaasee nus, at its option. pay the same and charge
the amounts so paid to the mortiage debt and colfect the same under this nortaaue, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortezaror agrees that the principal amount of the indelitedness hereby
secured shall be dishursed to the Mortyagor in periodic payments, as constriuction progresses, in accordamce with the terms and condi-
tions o a Construction Loan Agreement which is separately executed Lut 1s made a part of this mortgage and incorporated herein by
reference.

5 That the Morteavor will not further encumtrer the premises above ilescnbal, withont the prior consent of the Mortgagee, and
should the Mortzagar so encamber such premises. the Mortgagee mav. at its uption. deddare the indebtedness hereby secured to
inunediately due ad pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application fer an assumption of the morteage indebtedness, pay the rewonalle cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Titke. or Deed of Comevance, and have the interest
rute on the loan bulance evisting at the tune of transfer modificd by increasing the interest rate on the said loan balince to the maxi-
mum rite per annum permitted to be charged at that tine by applical:le South Carolina Taw, or a lesser increase in interest rate as may
be determined by the Association. The Associstion will notifs the Morteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declare the indebtedness herehy secured to be inmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulitions st out in this morteage. the Mortzazee, 1t its option. mav write to the Mortzasgor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and shonkl the Morteagor fail to rectify said default within the
said thirty days. the Mortyagee, may, at its aption, increase the interest rate on the Joan halince for the remaining term of the loan or
for a lesser tenn to the manimum 1ate per annum pormitted to be charzed ot that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adinstesd accordingly.

11. That should the Mortiagor £21 to nidke pavsnents of principal and intered s die on the promiswory note and shonlkd any monthly
installment become past due for a period in excess of 15 days. the Mortuwazee moay collect a “hate Jiarge” not to exceed an amount
cqual to five (377 ) per centum of any such past due installment in order to cover the eatra expense incident to the handlineg of such
delinquent payments.

12, That the Mortgagor herehy assins to the Morteagee, its successors and assigns. all the reats. issues. and profits accming from
the mortgaged premises. retaining the right ta collect the sune so long s the debt hereby secnred is not in arrears of payment. but
shonld any part of the principal indebtedness, or interest, taves, or fire imsorance premimms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaved premises, if they shall T occupied Tn a tenant er tenants. and
collect suid rents and profits and apply the same to the indebtedness herehy secured. withont Tabilits te account for anything more
than the rents and profits actually collected, less the cost of collection. .and any tenant s anthorized upon revquest by Morteagee, to
make all rental pavments direct to the Mortgagee. without Hability to the Mortearor, il notified to the contrary by the Mortgayee;
and should said premises at the time of snch defanlt be occupied by the Morteazor, the Mortvazee may apply to the Jadge of the
County Court or to any Judge of the Court of Common Pleas who shisl! be resident or proesiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wreh rents and profits, apphving said rents, after pay-
infi!l '}'(‘liﬂst of collection, to the mortzage debt without lability ty acconut for amything wwre than the rents and profits actually
collected,

13. That the Morteagee. at its option. may require the Mortwagor to pay to the Mortgavee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will neat hecome due and pavable on policies of nortaagre gnarenty irsurance f applicable ), fire and other
hazard insurance vovering the mortgaged property. plus taves and assessinents neat diue on the montgaged premises (all as estimated by
the Motwavee) less all sums already paid thercfor. divided by the number of months to chipse Before one nonth prier to the date when
such premiums. taves. and assessments will be due and pavable, such sums to be held by Mortsazee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of pasiients actinddly moade by the Mortoagee for taves, assessments, or
nstirance preminuis, the exerss may be eredited by the Mortgavee on subsequent pasments to Le node by the Maorteagar: i, however,
saild sums shall be insufficient to imake said payments when the swne shall hecone due and pavable, the Morteavor shall pav to the
Mortgagee any amonnts necessary to make up the deficiency. The Morteagor further agrees that st the emnd of ten vears from the date
hereof, Montgavee may, at its option apply for renewal of mortgage waranty or ~imilar insuracce Gf applicdble) covering the balance
then remaining due on the morteage debt. and the Mortzacor mav. at its option. pay the sinedle preminm reeuined for the remaining
vears of the termn or the Mortuagee may pay such preminm and add the same to the mortease delit in which event the Morteacor shall
repay to Mortaagee such premiom paviment, with interest. at the rate specifiod in said promivory note. in equal monthly installments
over the remaining pay ment period.
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